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“CHIMALGI EDUCATION AND CHARITABLE TRUST
GULBARGA”

This Deed of Trust is declared and founded in the City of Gulbarga on
this 26 day August 2011 by:

1] Sri, VENKATESH S/0 RANGRAO CHIMALGI
Age: 58 years, Occ: Business M.Sc.B.Ed.

R/o Khuba Plot, Gulbarga FRERMCIAVE
2) Smt. NIRMALA W/0 VENKATESH CHIMALGI 5
- ey VICE-
Age: 56 years, Occ: Household B.Sc.BEd. PRESIDENT
R/o Khuba Plot, Gulbarga I
4] Sri. AKASH 8/0 VENKATESH CHIMALGI
Age: 33 years, Occ: Business B.E. (Civil) SECRETARY

R/0o Khuba Plot, Gulbarga
t}  Smt. VEENA W/0 AKASH CHIMALGI
Age: 28 years, Occ: Household M.Sc.M.Phil . .
R/o Khuba Plot, Gulbarga FREASURER

5)  Sri. ABHISHEK S/0 VENKATESH CHIMALGI
Age: 30 years, Occ: Business B.E. (E & C‘} ) _
R/o Khuba Plot, Gulbarga — —_—— " TRUSTEE

6) Smt. SANDHYA W/O ABHISHEK C PREISI.UET* .
Age: 235 years, Occ: Household B.E. (E & C- 1imalgi ucation
R/0 Khuba Plot, Gulbarga and Charitable T1 ust {Wj‘* STEE

<huba Plot, KALABUR
(Hereinaflter called the “Trustees™) of the second part as 1-:n:l::r:

‘Vhereas the President of the trust desirous of setting a Trust and thus
'he parties constitute themselves into a trust.
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NOW THIS DEED OF TRUST WITNESSETH AS UNDER:
1. (a) Name of the Trust : “CHIMALGI EDUCATION AND

CHARITABLE TRUST GULBARGA"
KHUBA PLOT, Gulbarga
(b) Area of Operation : In Karnataka and also in other parts of

India
2. AIMS AND OBJECTIVES OF THE TRUST:

1. To arrange for feeding of poor and needy devotees through Dasocha. To
establish run Kalyan Mantap and perform marriages of poor and
deserving people, construct temple and worship and give assistance
for such, to control regulate manage the entire administration of

. @ 7, Devasthan including moveable and immoveable property.

2. To promote standard of education and to establish institutions from
primary level to post graduate level courses in all branches of
knowledge and sports and Gymnastics.

J; To grant relief during the calamiﬂ&é. such as Earthquake, Cyclone,
floads, fires, draught pestilence and other occasions of calamities of
similar nature and to give and receive donations, subscriptions and
contributions for such purpose.

4. To construct and manage Bal Vikas Mandirs, Balwadies, Kalyan

Mantaps, Community Halls, General Hospitals, Hostels for Women

and children and working women and homes for the aged and to

implement social welfare and security schemes and measures.

To run and manage, modern residential schools, new public schools,

such as Navodaya Sainik Schools, i.ec. High School, P.U. College,

Educauonel Training Schools such as TCH, C.P.Ed. and B.P.Ed.

Nursing Schools ‘B’ and ‘D’ Pharmacy college and technical school and

college of Medical Education etc., and credit co-operative facility.
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b. To take stemﬂﬁ%!&%ﬂc I-u::h would help to improve agricultural
methods and public health and economical balance such as planting
irees elc.

8. To strive for creating the social awareness among the people through

J vanous methods such as conferences, work shops, memorial lectures,
serminars, historical social and cultural importance etc., regarding the

) social evils, and run Sanskrit School.
., 10 spread message of devotion, dedicauon and sacrifice among the

youth of the nation for National [ntegration and communal harmony.
10, To start Library and Tailoring center for women.

. I1.  The objects of the trust shall be subject to the provisions of Sec. 2 (15)
of the income Tax Act 1961.
{0 acquire lands and buildings and to maintain / manage them.

1 3. lu coliect funds, accept grants; and aids and financial assistance
{rom Govt. , private persons, institutions, urganisation, ¢
14, To raise and borrow loans and to accept deposits.
15. To invest funds which are not immediately require by the uust as may
be decided [rom time to time.
To accept unconditonally on proper terms and conditions giits of
moveable including cash and immoveable property etc.,
(. THE TERM OF OFFICE BEARERS OF THE TRUST:
| The founder trustee, president shall have the term for cifice till his
deati aller s death any ane of his legal heirs will act as thie presicent.
2. The other ofiice bearers will hold their oifice for a period of three years,
Alter the compledon of the term, the president shall have the discretionary
power to appoint the vacant post of the office bearer or he can continue the
any posis of ollice bearers at his choice from among the beoard u! trustee the
same Nas 10 Do approved by 2/ 3™ majority of member uustee
Fne member trusiee and office bearers are not entitded 1o Gy saiary or
remuneration ete, but they are entitled for T.A. and D.A. cnarges [or the
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II. WHEREAS, the President shall be the responsible person of the trust and

ushall have full financial power to sign bills, recover, admit or remove tenants for
[hm purpose lile suits execute distress and carry out the repairs and interest
warrants, cheques and receipts and to do other acts for recovering the income
mu'nuy revenue and fund of the trust.

Whereas the President is the supreme authority of the trust striving for the
over all development and fulfilling the objects and aims of the trust,

Whereas the President shall be the responsible person in the trust and
shall manage the activities and programs of the trust. However some specific
{unctions will be delegated to the other trustees in the interest of the trust as
regards development aims and objects specified under the trust.

Whereas the Secretary under the directions of the President shall be in
charge of the Chief correspondent of the Trust and responsible for the safe
custody ol all records relating to thesadministration of the trust properties and
maintenance of regular records of 'all meeting and proceedings. Besides this
controlling, aupemsmg and disbursing authority shall be vested with president
and he who in turn shall be responsible person to maintain, watch, accord
sancnon, release and approve financial matters, and also deal with appointment
of heads of faculties including administrative and ministerial staff and other
ancillary and incidental affairs of the object of the trust shall be managed,
controlled, supervised in consultation with the trustees.

Whereas Secretary should prepare the budget and estimates of every year
in consultation with the President and trustees. He shall also be the responsible
person in constituting the committees and such commitiees such as advisory
committee, appeintment committee, nance ctc., in consultadon with the
President.

Whereas the treasurer shall collect donations from the public & issue valid
receipt and remit the same with the bank acecount and maintain the iollowing
finance books such as keeping up to date accounts of the trust, preparing the
budget and esdmates of every year in consultation with the trustees, informing
the exact lnancial position of the trust time to time to the President and
Lrustees and audit every year through chartered accountant or tax practitioner.
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The executive body of constitute shall meet once in a month.

2/3% of the trustees shall constitute the quorum.

The trust shall have permanent and perpetual office having seal of its
own and shall continue from gencration to generation upholding the objects
and the aims for which the trust is created.

The trust shall have power to accumulate the income out of the annual

ncome of the trust from time to time such accumulation of incomes shall be
mude as per the provisions of the Income Tax Laws in vogue.

The trust shall have power to utilize not only the income but also the
corpus or any part of the corpus of the trust for any of the objects.

The President shall have power to constitute sub-committee on
education, administration, development, publicity, publication, works and
finance, women and children foreign affairs, cultural matters and such other
subjects which he deems fit and such sub committees shall directly function
under the president.

That if any association of Society or trust or institution at any time
herein after offer to aid or amalgamate or merge with the trust whether by
transfer of any immoveable or moveable property or of Government or other
securities or payment of cash in aid of any of the objects, it shall be lawful
for the Board to accept the same upon such terms and conditions not
inconsistent with any of the objects of the trust as the trust may determine.

The trust shall grant affiliation to any association or society or trust
interested in being affiliated or associated with the trust and the affiliation
lees stipulated by the trust time to time and the affiliated institution shall
receive guidance in its activities and solutions of its problems.

The trust shall associate with the international agencies working for the
cause of peace, friendship and co-operation and development of less
privileged people aid or financial assistance from such agencies which are
permitted to aid or offer financial assistance in accordance with the rules

made by the Government of India or any other authority.
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Every question or resolution coming before the trust shall be decided by
the majorily of Llhe rusiees present and voting on the issue in case of
equality of votes the president shall have a casting vote. The passing of the
resolution or an issue shall also be done by circulation being signed and
approved by the Trust.

The account shall be operated jointly by the President and Secretary. All
transactions shall be made through the nationalized banks, schedule Banks.

The trust may raise or borrow money required for the purpose of
carrying oul the objects of the trust and for carrying out any repairs to
immoveable property for time being and from time to time belonging to trust
upon mortgage or pledge by the trust properties or any part thereof with or
without any security and at such rate of interest and on such terms as to the
repayment or otherwise the trust deems fit.

That every trustee shall indemnify the trust for any loss caused to it by
his or her willful negligence or misrepresentation.

The trust formed shall be irrevocable and it shall be revoked as per the
provisions of the Indian Trust Act 1882.

The trust is governed by the provisions of the Indian Trust etc., 1882 in
the matter of its creation, functioning and administration of its institutions
and its other affiliated institutions.

The funds of the trust shall be invested in the modes of specified under
the provisions of Sc, 13 (1) (d) read with Section 11 (5) of the Income Tax Act
1961.

The trustee shall be removed from the Trust in case the trustee acts in
contravention of the aims and objects as stated above. In the following
circumstances, the trustee is deemed to be ceased from its existence.
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1. If the Trustee dies. nasse it BT I, S "“1%_1_
2. Ii the Trustee on his own accord tenders the resignation, { r’ 1

3. I the Trustee submits the application for withdrawal of his
membership to the trust.

The President of the trust shall have the power to remove any trustee
named above who acts against the interest and aims and objects of the trust
with seven days show cause notice and such removal shall be ratified by
2/3™ majority of the board of trustees.

The members of the board of the trustees shall not be less than 5.

That the powers of the trustees shall be exercised as to ensure that the
income of the trust would be exempt under section 11 of the Income Tax Act
Yol as read with Section 12, 12A amended from time to time. Provided
further that any or all these powers can be exercised by any trustee or any
group of them on being so authorized by the Board of Trustees.

The official year of the trust shall be April 15t to 31t March every year.

All the official correspondence shall be made in the name of the
President or the Secretary of the trust.

in case the trust is not able to function for any reason or the Board of
the Trustees decided by the majority of not less than three fourth of the total
number of trustees to wind up the trust, the assets of the trust after meeting
the habilities of the trust shall be transferred to another trust or society or
association selected by the Board of trustees, which similar objects as those
of this trust and has been recognized as Public Charitable Trust and Section
L1, 12 and Sec. 80 (G) of the Income Tax Act 1961.
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IN WITNESS WHEREOF the Trustees have executed this trust deed
with their own free will, consent and without any force or fraud, on the day

aforementioned at Gulbarga, in the presence of below mentioned witnesses:

|) Sri. VENKATESH S/0 RANGRAO CHIMALGI
2) Smt. NIRMALA W/O VENKATESH CHIMALGI
3) Sri. AKASH 8/0 VENEATESH CHIMALGI

4) Smt. VEENA W/0 AKASH CHIMALGI

5) Sri. ABHISHEK S/0 VENKATESH CHIMALGI
TRUSTEE

6] Smt. SANDHYA W/O ABHISHEK CHIMALGI
TRUSTEE

I !_.f —
Bosy 3 P.R. JOSHI—

) e ) WP = o= Dist. Deed Writer
S S il " Lic. No. 43, Gulbarga

CUhimalgzi Education
\nd Charitable Trust (R)
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